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NOKYMEHT CO Kny4YHU UH®OPMALIUK
OBOj JOKYMEHT COLPXKW KITy4HW MHEDOPMALW 33 OCUTYPUTENEH NPOM3BOZ 33 OCUTYPYBak-E Ha XMBOTOT BO BPCKA CO YAENUTE BO MHBECTULMCKITE (DOHA0BM KOra OCUTYPEHNKOT
ro Npesema MHBECTULIMOHMOT PU3MK W UMa Lien [a BY MOMOTHe Npu pasbupareTo Ha Npupoaarta, pusnuLmuTe, TPOLLOLMTE, MOXHUTE A06MBKY 1 3arybu of 0Boj NPOM3BOA U Aa
BM NOMOTHE i ro cropeauTe co Apyrv npoussoau. OBOj AOKYMEHT He NpeTCTaByBa NPOMOTUBEH (peknameH) MaTepujan.

1. OnwTtu nogartoum

1.1 HasuB Ha ocuryputenHuoT npoaykT - Teoj Kpo fajeh HBeCT ocurypyBatse Co Bp3yBate 3a LieHaTa Ha YAenuTe Ha OTBOPEHUOT UHBECTULMCKM (hOHA ["eHepanu
Ton Bperpaosu co naeHTudmkaumckn 6poj 9110000000127 ynpasysanu of, Ienepanu MHsecTmenTc Afl Ckonje;

1.2 [pywTBo 3a ocurypysare Ha xuBoToT: Kpoauna Ocurypysarbe - Xusot Al Ckonmje, yn.)KenesHnika 6p.41, 1000 Ckonje, PC MakenoHuja, MHTEPHET CTpaHa:
www.cro.mk , TenedoHu +389 2 3215 083 n +389 2 3215 883; KOHTAKT LIEHTAP: 15510 (08:00h — 16:00h cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepsuauja: AreHuuja 3a cynepBusuja Ha ocurypyBare, yn.Makegonuja 6p.25, Manata Jlasap Mon Tpajkos, kat 5, 1000 Ckonje, PC
MakenoHwWja, MHTEPHET CTpaHa www.aso.mk , e-nowTa contact@aso.mk, pretstavki@aso.mk, ukazuvaci@aso.mk, Tenedon 02 3254 050, paboTHo Bpeme of
08:30 go 16:30 yacot

1.4 [latym Ha axypupatbe Ha gokymeHToT: 09.04.2024 roguHa.

2. Kou ce kny4yHuTe KapaKTepUCTUKM Ha NPOM3BOAOT?
2.1 Onuc Ha ocurypyBameTo
TBOJ KPO NTAJ® NHBECT ocurypyBatse Ha xuBoToT (OcurypyBate) € MHBECTULMCKO OCUTYpYBake Ha XMBOTOT Kaj koe [loroBopyBauoT ro CHOCH pU3MKOT 0f BNOXYBaHETO
kage LWTo npemujata e nofenetHa Ha: (1) Mpemuja 3a ocurypyBare Ha XWUBOTOT - ief HAMEHET 3a OCUTYPUTENHO NOKPUTME BO CIydaj Ha CMPT M JOXWUBYBatsE, (2) Mpemuja
3a BIOXKyBarbe, N O NpeMujaTa Koj e HaMEHET 3a KynyBatbe yaen Bo (hoHOOT, COOABETHO HA NpeocTaHaTUOT Aen of OpyTo-npemujaTa 3a OCUrypUTENHOTO MOKPUTUE, O
COYMHYBa WHBECTULMOHWOT AN Ha NpemujaTa, a Ce KOpWUCTW 3a Bp3yBatbe Ha LieHaTa Ha yaenoT Ha VHBeCTUUMOHMOT (DOHA, HaBedeH BO NonucaTa 3a OCUrypyBakse.
CooaHOCOT Ha 1enoT Ha NpemujaTa HaMeHeT 3a OCUTYPUTENHOTO NOKPUTUE BO CMyYaj Ha CMPT U JOKVUBYBaHE 1 NPEMUMjaTa 3a BNOXyBatse e Balll u30op 1 MOoXe a 13HecyBa
20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n 80%/20% op BucuHaTa Ha ynaTteHaTa 6pyTo-npemuja. MpemujaTa 3a ocurypyBake ce nnaka efHOKpaTHO
unm noeekekpaTHo. MpemujaTa 3a ocurypyeare ce nrnaka eHOKpaTHO UM NoBeKekpaTHO.M 3) TpoLLoLM 3a CNPOBEYBatbE Ha OCUTypyBaHbETO.
Co npemwjaTa 3a BNOXyBakbe Ce KynyBaaT yenu BO OTBOPEHWOT uHBecTULmMcku oHa MeHepann Ton bpeHaosu. bpojoT Ha ynenu Koj ce KynyBa BO MHBECTULMCKUOT (DOHA
BO MMe Ha [loroBopyBa4oT 3aBuUCK Of LieHaTa Ha yaenuTe Ha AaTyMOT Ha KynyBarweTo. LleHaTta Ha yaenuTte Ha MHBECTULMCKMOT (DOHA Ce yTBPAYBa BO COMMACHOCT CO
[NpaBunata Ha paboTerse 1 MpocnekToT Ha oHAOT. Bo NpocnekToT Ha hOHAOT Ce HaoraaT AeTanHu MHGOPMAaLMK 32 MHBECTULMCKNOT DOHZ W KIYYHWUTE LIeNu 3a BIIOXYBare
Ha choHaoT. BpeaHocTa Ha pedpepeHTHUOT 6poj yAenu He e 3arapaHTypaHa npy UCTEKOT Ha OCUTypyBakbEeTO, MPK OTKYM 1 NPW HACTaHyBake Ha puankoT cMpT. Co ronemyBarbe
Ha LieHaTa Ha yoennTe Ha MHBECTMLIMCKMOT (hOHA, Ce 3rofiemyBa v BpedHoCTa Ha pedpepeHTHUOT Bpoj yaenu BnoxeH BO UMe Ha [JoroBopyBaYoT, CO HamanyBatbe Ha LieHaTa
Ha yaenuTe Ha MHBECTULIMCKVOT (DOHA, Ce HamanyBa W BPeAHOCTa Ha pePepeHTHUOT Bpoj Ha YAeNM BNOXeH BO MMe Ha [loroBopyBayor.
Bo cnyuaj kora ke HacTanu cMpT nopaavm 6onecT unu nopagm He3roAa ce ucnnaka ocurypeHata cyma 3a Crydaj Ha cMpT og BonecT unu Hesropa HaBegeHa BO nonucata, 1
BPEAHOCTa Ha MHBECTULMCKOTO NOPTEONMO MO LieHaTa Ha YAenuTe Ha MHBECTULMCKMOT (POHA Ha NeTTUOT paboTeH AeH O AEHOT Ha NoAHeCyBatbe Ha 6apakeTo 3a HagoMecT
Ha wreTa Bo Kpoauwa Ocurypysare-»KueoT. Bo cnyyaj Ha foXMBYBak€ Ce ucnnaka BpeLHOCTa Ha MHBECTULMCKOTO NOPTEONMO MO LigHaTa Ha YAEnUTe Ha MHBECTULIMCKUOT
(hOHA Ha NOCNeaHUOT AeH Ha BaXHOCT Ha OCUTypyBaH-ETO 1 OCUTypeHaTa Cyma 3a JOXWBYBake HaBefeHa BO nonucata. BpeaHocta Ha pedepeHTHUOT Bpoj Ha yaenuTe Ha
OfpeneH AaTyM € eHakoB Ha petepeHTHNOT Bpoj Ha yaenm NOMHOXEH CO LieHaTa Ha yaenuTe Ha POHAOT Ha Toj AaTyM.
OcuryputenoT pegoBHO roauiiHo fo [orosopyBayoT 1 OCUrypeHUKoT ke JOCTaBYBa FOAMLLEH M3BELLTAj 3a CKITy4YEHWUOT JOrOBOP 3a OCUIypyBakbe Ha XWUBOTOT BO BpCKa CO
yAEenuTe BO MHBECTULMCKUTE (hOHLOBM HajaoLHa Bo pok of 30 AeHa 07 3aBpLUyBa-ETO Ha IeN0BHATa roauHa.
TpaereTo Ha ocurypyBareTo Moxe Aa buae og 1 Ao 25 rogutu.
2.2 Llenu v Ha4MH Ha ocTBapyBak€ Ha TME Lienn
2.2.1 NHBecTuumckaTa Len Ha oHAOT e 3rofiemMyBarbe Ha BpegHOCTa Ha UMOTOT, OAHOCHO MOPAacT Ha LieHaTa Ha YAenoT, MeaaHo Ha Aonr pok. Bnoxysaukute Lenm Ha
®OHAOT Ce CUTYPHOCT, NMKBMAHOCT, 3a4yByBake W PacT Ha BPeAHOCTA Ha yOennTe Npeky MHBECTMpakbe Ha MMOTOT Ha PoHmoT MeHepanu Ton BpeHaoBu BO xapTum of
BPEAHOCT M pYrv MHCTPYMEHTW COTNAcHO CO 3aKOHCKMTE MPOMUCKM W OrpaHnyyBaraTa Ha BoxyBaraTa HaBeaeHn Bo MpocnekToT Ha ®oHaoT. OpnykaTa 3a BMOXyBake ja
HOCM UCKYCEH M npodecuoHaneH Tum Ha MeHepanu WHsectmeHTc ALl Ckonje Bp3 OCHOBa Ha (hyHAAMEHTANHM W TEXHUYKW aHamnuau, Kako W NpoLieHka Ha WOHUTE NPUXOAM 1
napu4HM TeKoBM Ha opfbpaHnTe upmu. GOHOOT MHBECTMPA BO akLMK Ha KOMMaHUWM KOW ynpaByBaaT CO HajcunHuTe OpeHoBu Bo cBeToT. OBa e BUCTMHCKM M36op 3a
BMOXyBauuTe LUTO Npecdhepupaat cTabuneH 1 cUrypeH pact Ha ConcTBEHWOT BRor. nejata e aa rv BUAMME 0f NOMHAKOB aros ronemMmuTe CBETCKU Urpayy, YUMLLTO NPOU3BOAM
W yCryru Ha cuTe Hu ce Bobpo nosHaTH og cekojaHeBHMoT xuBoT (Apple, Coca Cola, Google, Nike, BMW, McDonald’s, Microsoft, Visa nTH.).
Cpeacreata Ha (hoHAOT ke Gupat uHBecTpaHu Bo: leno3wTu Bo oBnacTeHn 6anku Bo Penybnuka CeepHa MakenoHuja, kon fjoctacyBaaT BO poK Koj He e Mofonr o efHa
roguHa; NpeHocnNMBK XapTun 04 BPeBHOCT M MHCTPYMEHTU Ha Na3apoT Ha Mapu ce CMeTaaT XapTUWTE Of BPEAHOCT Ha M3faBaynTe Yue CEAMULLTE, OOHOCHO NMpEeTexHa
[JEjHOCT Ce BpLUM Ha TepuTopujaTa Ha cregHuse 3emju: 1. Penybnuka CesepHa Makenonuja 2. ipxasute Bo EBpona kou ce unexku Ha EY, OELLO unu LEDTA 3. [ipxasute
HazaBop of EBpona unm perynupann nasapu Ha XxapTum of BPEHOCT ce YneHku Ha CBeTckata cepepaumja Ha 6epan WFE. [lo 100 % of HeTo-BpeaHocTa Ha PoHAOT Moxe
pa brae vHBeCTpaHa BO COMCTBEHMYKI XapTW Of BPELHOCT Ha U3AaBayunTe Co CeAMLLTE, OAHOCHO NPETEXHA AEHOCT LUTO Ce BPLUM Ha TEpUTOpMjaTa Ha Norope HaBeAeHUTe
Apxasy; MHCTPYMEHTM Ha na3apoT Ha mapw v3fajeHu of unu 3a HuB Aa rapaHtupa Penybnuka CesepHa MakegoHwja, eauHuumMTe Ha nokanHata camoynpasa unm
HapopHata 6aHka Ha Penybnvka CeBepHa MakenoHuja, apxasute uneHku Ha EY, EBponckata ueHTpanHa 6aHka n EBponckata MHBECTULMOHA 6aHka; 1 U3napeHn og cTpaHa
Ha M3gaBaynTe Co YnM XapTum Of BPEAHOCT Ce TPryBa Ha perynpaHnTe nasapu unv o CTpaHa Ha MHCTUTYLUM KOW NOATEXaT Ha HaA30p Ha PerynaTopHo Teno Ha ApkasnTe
uneHku Ha EY unu ce nagapenm o CTpaHa Ha MHCTUTYLMM KOM NOANEXaT Ha HaA30p e4HAKOB Ha OHOj MPOMMLLAH CO 3aKOHOJABCTBOTO Ha EY; unm - ce usganeHn og ctpaHa
Ha apyrv nuua wro 1 ogobpuna Komucujata 3a xapTum of BpedHocT Ha Penybrvka CeBepHa MakenoHwja; Yaenu Ha Apyr¥ OTBOPeHU MHBECTULIMCKU (hOHAOBM,
perucTpupanu Bo Penybnuka CeBepHa MakeoHuja Unv apxaBi KO Ce YNeHKM Unn He ce uneHku Ha EY n va OEL, unjawTo nposuavja 3a ynpaByBatse He HagMuHyBa 3 %
0[] HETO-BPEAHOCTA Ha MMOTOT Ha Toj (hOoHA Ha roauwHO HUBO. HajmHory fo 10% of umoToT Ha PoHOOT MoXe fJa Buae BNOXeH BO YAENW Ha ApYr OTBOPEHW MHBECTULINCKM
toHzos v Mapu Ha cmeTKa.
2.2.3 Bo npoLecoT Ha ynpaByBakbe O cpefcTata Ha hoHgosute Pongot MeHepanu Ton BpeHOoBu ce NprMeHyBa ekcriepTu3aTa Ha NpoeCHOHaNHUOT TUM Ha [lpyLITBO 3a
ynpaByBat-e CO OTBOPEHM W 3aTBOPEHU MHBECTULIMCKM (hoHa0BHM MeHepany WHBecTmeHTC AL Ckonje, kako W JONToroAMLLIHOTO UCKYCTBO CO koe pacnonara ®oHaoT.
2.3 Tapret rpyna
2.3.1 TeHepanu Ton bpeHA0BM € HAMEHET 3@ MHBECTUTOPUTE CO CTAOWUMHM NPUXOAH, LUTO Ce CIPEMHY ja Npe3emart CPeaHO A0 MOBUCOKO HUBO Ha PU3WK M MMaaT Nno3HaBatba
o paboTtaTa Ha MHBECTULMCKUTE (hOHOOBU, (PUHAHCUCKUTE Na3apy U UHBECTUPAHETO .
2.4 KopucTtu 1 TpoLIoumM oa OCUrypUTENHUOT NPou3Bos
TBOJ KPO TAJ® MHBECT ocurypyBarse Ha XMBOTOT € MHBECTULIMCKO OCUIypYBatbe Ha KUBOTOT LUTO My OBO3MOXYBA CriefjHa KOPUCT Ha OCUTYPEHMKOT: (1) BpEMEHCKM U
MPOCTOPHO HEOTPAHNYEHO OCUTYPYBak-e Ha XMBOTOT BO CMyYaj Ha CMPT; (2) MOXHOCT 3a OCTBapyBak-e NPUHOC CO CPEeLeH KOH MOBUCOK pu3nK; (3) ynpaByBar-e Ha cpeacTBaTa
of npodecroHanLy; (4) aMBep3nduLMPaHO MHBECTULIMCKO MOPTCONMO MO BanyTH, 3eMju M MHCTPYMEHTM 3a Aa Ce NocTurHe nopobap 6anaHc nomery pusyHOCTa 1 noBpaToT
Ha MHBECTUPaHETO; (5) aBTOMATCKO PEVHBECTMPakE Ha fobmMBKaTa; (6) ncnnata Ha ocurypaHa cyma npy AoX1BYBare, CMPT o 60MecT, CMPT 04 HEe3roaa, kKako 1 BpegHocTa
Ha MHBECTMLMCKOTO NOPTONMO; (7) MOXHOCT 3a BKITyuvyBake AOMNONHUTENHM OCUIypyBatba (Tellko BonHa cocTojba, onepauum, ManurH 60necTu u Apyri 4OMNONHATENHU
ocurypyBsaa); (8) MOXHOCT 3a 06HOBYBaH-E€ Ha AOTOBOPOT 33 OCUTYPyBar-e N0 UCTEKOT Ha MHULMaHO JOTOBOPEHVNOT NepMog Ha ocurypyBarse; (9) HamaneHu TpoLuouy 3a
ynpaByBate CO CPeACTBaTa, OOHOCHO MHBECTUPaHETO BO hOHAOT e 6e3 ninnm HamaneHa BresHa nNpoBum3mja ([OKONKY Ce MHBECTUPA MHAMBWAYANHO BO (OHOOT, POHAOT
MOXe [ja NpecMeTa 1 a HanaTu NOBUCOKU HAaZoMeCToLu).
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lMpumep 3a npumobuBkA 3a ocurypyBare co Tpaete o 10 roauHn (NeproamMyHO roAMLIHO Nnakakbe Ha Npemuja): ako OCUrypeHnKkoT uma 40 roguHm, ckiyyn nommca co
Tpaetse o 10 roguHm, kage Wwro npemujata e 1.000 eBpa rogutHo co pacnpeaenta 50% Bnoxysarbe BO MHBECTULMCKM (hOHL 1 Ce Nnaka PefOBHO, BPEAHOCTA Ha BNOXEHUTE
CpeacTaa BO MHBECTULMCKMOT POHA Ha KpajoT 0f POKOT Ha BaXEHETO Ha nonvcata 6u buna:

OuexyBaH roauLleH NpuHoC of
2%

OuekyBaH roauiLeH NPUHOC of
5%

OuekyBaH roauiLeH NpUHOC of
9%

OuexyBaH roauLLeH NpuHoc oA
0%

OuekyBaH roauLLeH NpuHoc o
2%

5584,36 eBpa

6603,39 eBpa

8280,14 eBpa

5000,00 eBpa

4481,71 eBpa

V13HOCOT Ha ocurypeHaTa cyma 3a JOXMBYBak€e = BpeAHOCTa Ha CPeSCTBaTa BMOXEHW BO MHBECTULMCKM (hOHZ, Ha UCTEK Ha JOroBOpOT + rapaHTupaHaTa ocurypeHa cyma 3a
[0X1BYBakE BO U3HOC 0f 4.669,50 eBpa.
lMpumep 3a npupobrBky 3a ocurypyBake co Tpaeke of 10 roguHu (eHOKpaTHO Nnakake Ha Npemuja): ako OCUrypeHUKoT uma 40 roguHu, ckiyyn nonvca co Tpaewe og 10
rofvHu, kage LWTo npemujata My e 2.500 eBpa roguwwHo co pacnpeaenta 50% BnoxyBare BO MHBECTULMCKM (POHA U NnaTeHa LenocHO, BPeOHOCTa Ha BNOXEHUTE CpeacTaa
BO WHBECTULMCKMOT (hOHZ Ha KPajoT Of POKOT Ha BaXekeTo Ha nonucata bu buna:

OyekyBaH rofuLeH NPUHOC Of,
2%

OyeKyBaH roguLIeH NpUHOC of,
5%

OueKyBaH roguLIeH NPUHOC Of
9%

OuekyBaH rofWLLEH NPUHOC Of
0%

OuekyBaH rofuLLEH NPUHOC Of
2%

1523,74 eBpa

2036,13 espa

2959,20 eBpa

1250,00 eBpa

1021,34 eBpa

V13HOCOT Ha ocurypeHaTa cyma 3a JOXVBYBak€e = BpeAHOCTa Ha CPeLCcTBaTa BIOXEHN BO MHBECTULIMCKN (hOH Ha UCTEK Ha [OrOBOPOT + rapaHTMpaHaTa ocurypeHa cyma 3a
J0XuBYBake BO n3Hoc of 1311,13 espa

VmajTe npeaeua aexa ce paboTu 3a NpecMeTKM 0 MHAOPMATUBEH KapaKkTep Kou He ce NpaBHO 06Bp3yBavkyu 3a OcuryputenoT. McTo Taka, ako cakaTe noAeTernHa npecMeTka
CO APy M3HOCK UNK PoKoBY, 0bpaTaTe ce 4o OcurypuUTENoT Ui A0 HErOBMOT 3acTamnHuK.

2.5 KpaeH pok Ha nokputmne

[laTymMOT Ha KpajHMOT oK Ha MOKPUTMETO € [aTyMOT Ha monucaTta 03HayeH kako ,/ICTek Ha ocurypyBareTo”, OCBEH AOKOMKY MOKPUTUETO (M OCUTYpYBaH-ETO) HE NpecTaHe
nopaHo 3apagy CMpT Ha OCUTYPEHMKOT, OTKYM Ha MonucaTa Uk CTOpHMpakse Ha nomnucara of CTpaHa Ha OCcUrypuTENoT Nopaay Henmnakarke Ha NpemujaTta Unu nopaau crevaj
Ha ApYLUTBOTO LUTO YNpaByBa CO MHBECTULMCKUTE (hOHOBK, @ COMNACHO CO YCIOBMTE 3a OCUTYpyBakbe.

3. Kow ce pusunumte n oyekyBarata of Npou3BoaoT?
OcurypyBarbeTo €O Bp3yBare co ®oHaoT MeHepanu Ton bpeHaoBK € M3noxeHo 1 Ha puanyy. MpodunoT Ha pU3MYHOCTa Ha OBOj BIL OCUTYPYBaHe 3aBMCH Of NPOGUNOT Ha
pu3nyHocTa Ha POHZOT NpW LTO pedepeHTHaTa BPeAHOCT Ha OpojoT Ha yaenuTe AMPEKTHO 3aBUCW Of LieHaTa Ha yaenute Ha ®oHgoT. CUMHTETUYKWOT nokasaten Ha
yCrELWHOCTa U PU3NYHOCTa MM MEpK UCTOPUCKUTE NMPOMEHM Ha LieHaTa Ha yaenute Ha ®oHgoT. VicTopuckiute noaatoLm He ce CUNypeH nokasaten 3a UOHWOT npocun Ha
pusnyHocTa Ha PoHAOT. lNpukaxaHWTE KaTeropun Ha pU3NYHOCTA M yCNeLHOCTa Ha (hOHLOBUTE He Ce 3arapaHTupaHu, CO TEKOT Ha BPEMETO TWe MOXE [a Ce MeHyBaar.
HajHuckaTa kateropuja He 3Hauu BroXyBare 6e3 pramk.

'eHepanu Ton bpexgosu -
1 > 3 7 o R A MpecmeTkata Ha kaTeropujaTa Ha pU3MYHOCTA CE 3acHOBA Ha
| | | -I_I_ MCTOPUCKOTO [ABWXEHe Ha LieHaTa Ha yaenuTe U HeTo-BpeaHoCTa Ha
«ToHU3OK piaik Flogycok puait— MMOTOT Ha POHAOT Of} NOYETOKOT HA NOCTOEHETO
O614HO MOHW30K NPUHOC O614HO NOBMCOK MPUHOC AOT OA .

Co cocTojba Ha 31.03.2024 roguHa, PoHgoT MeHepanu Ton BpenpoBu ce Haora BO kaTeropuja 5, LUTO ynaTyBa Ha YMEPEHO KOH BUCOKO HIBO Ha PU3WK W € BO COTMAcHOCT CO
J0onropoyHata crpateruja Ha (poHAoT.

OcurypyBarb€To Ce AoroBapa BO €Bpa, [JoAeka ynnaTata Ha npemujata v ucnnaTata Ha OcurypeHata cyma ce ucnnakaat Bo fieHapy no cpegeH kypc Ha HBPCM Ha peHot
Ha ynnatara, 0AHOCHO ucnnaTata. Ha fjenot o ynnatata Bo ieHapH, Koj Ce OQHECYBa Ha BNOXYBaETO HE CE BPLUM KOHBEP3Uja BO eBpa.

BpenHocTa Ha MHBECTULIMCKOTO NOpTGONMO e U3pa3seHa BO JeHapy, Of ynraTtaTa BO ieHapy Cce NpecMeTyBa AeNOT HAMEHET 3a BNoxyBare. OcurypeHata cyma A0roBopeHa
B0 EBPA ce vcnnaka Bo geHapcka NpoTMBBPEAHOCT cnopes cpeaHuoT kypc Ha HBPCM Ha geHoT Ha ucnnatata, a Bpe[HOCTa Ha MHBECTULMCKOTO NOpTdonmo ce nennaka
BO AeHapy 6e3 nHaekcuparse co IeBM3N.

Bupete cBecHu 3a cnepHuTe pu3num: BanyTeH pu3uk koj Ce jaByBa Npu NpoOMeHa Ha LieHaTa Ha eAHa BanyTa BO 04HOC Ha Apyra; Ma3apeH pU3uK Koj 3aB1CK Of IBUKEHETO
Ha Ma3apHUTE LieHN Ha xapTuuTe of BpeaHoCT; KpeanTeH pusmk — BepojaTHOCT Aeka M3OaBayoT Ha OfpeaeHa xapTuja of BpeaHOCT Hema fa buge Bo coctojba Bo LenocT
WNK AenymMHO fa i Hammpy CBoUTe 06BPCKM BO MOMEHTOT KOra Tue Ke foctacaat; KamaTeH pu3nK - npoMeHaTa Ha kamaTHUTE CTankui MOXe NO3WTUBHO UMK HEraTMBHO Aa
Ce 0fipa3n Ha BpeaHoOCTa Ha BIOXeHUTe CpeAcTBa; JIMKBUAGH PU3NK — BEPOjaTHOCT eka BO OAPEAEH MOMEHT Ke Ma TELUKOTWUW NpK N3HaoraweTo cpeacTsa 3a PoHpoT aa
M HagMupyu 0bBPCKUTE MOBP3aHM CO MOBIEKYBAKETO Ha yaenute of POHOOT Kako pe3ynTaT Ha HemoxHocTa 6p30 Aa ce mpogapaT (mHaHCMCKUTE CPEACTBa Mo LieHa
npubnMXHO eAHaKBa Ha HYBHATa peanHa BpegHOCT; MONUTUYKM PU3MK — BEPOjaTHOCT Of EBEHTYaNHM NOMUTUYKN kpuan B0 PCM vnn BO CTPaHCTBO, koM MOXe Aa foBeaar
[0 NpomeHa Ha MoToT Ha PoHAOT ninnm [pywTBoTo; PU3NK 04 NnpoMeHa Ha AaHOYHWTE NPONMMCH — BEPOjaTHOCT feka 3akoHofaBHaTa BnacT, Bo PCM unn Bo CTpaHCTBo,
ke r NpoOMeHN JaHOYHWUTE MPOMUCK Ha HaYMH KOj HeraTMBHO Bu BnMjaen Ha NpuHOCoT Ha PoHaoT/unv [pywTBOTO; ONEepaTUBEH PU3MK -TV CyMIUPA CUTE HEN3BECHOCTY KOW
C€ COCTaBeH A€ Off CEKOjAHEBHUTE EMOBHW aKTMBHOCTW Ha ®oHaoT/unu [pywTtBoTo M Puauk o uHdnaumja - sronemyBatbe Ha ONLUTOTO HUBO Ha LIEHWTE BO ONpeaeneH
nepwop, nopaau LITo MOXe Aa Aojhe [0 HamanyBare Ha peanHaTa fobuska kojallTo ja octapun GoHAOT w/unu [pywTBoTO.

Co BNOXyBah-€ BO OBOj BUA OCUTypyBatbe MOXaT fa ce NpeTpnaT 3HaunTenHu 3aryou. OBoj npou3Bop He BKNy4yBa 3alUTUTA Of WAHW [BXKEHA HA NA3apoT M BO TEKOT
Ha NepMoZOT Ha BNOXYBaHETO HEraTUBHUTE Na3apHX TPEHA0BN MOXaT NPUBPEMEHO Aa ja HamanaT BpeaHoCTa Ha pedhepeHTHUOT 6poj Ha yaenuTe, OOHOCHO BpeaHoCTa Ha
pedepeHTHUOT 6poj Ha yaenuTe Moxe Aa 61ae NOHMCKa BO OAHOC Ha NoYeTHaTa BPeAHOCT Ha pechepeHTHUOT Bpoj Ha yaenuTe, Taka LITO MOXe Aa U3rybute gen unu uenata
WHBeCTMLMja. iHBeCTULMjaTa He e 3alUTUTEHA AENYMHO UMW LIEMOCHO CO rapaHTeH (hoHA 1 Hema 3aluTiUTa AOKOMKY APYLUTBOTO HE € BO cocTojba fia ja ucnnatu.

EdbekToT Ha pU3MKOT Kaj OCUrypUTENHMOT NPOU3BOS MOXe Aa Buae 3HaYMTENHO NOBMCOK AOKOMKY HE € YyBaH A0 AOCTacyBake, OAHOCHO 10 NpenopayaHuoT nepuog 3a
yyBa-e, TaMy Kafe LITO & MOXHO.

MpoceyeH MeceyeH npuHoc 3a MeHepanu Ton bpeHgosw (nogaTok of HAOPMATUBEH KAapaKTep - HE NPeTCTaByBa NPOEKLMja Ha MOXHMOT NPUHOC HAa POHAOT BO MAHMHA)
Mocnegxm 12 meceum Mocnegxm 24 meceum MocnepHn 5 roguHmn

lMpoceyeH MeceyeH MpMHOC 1.4144% 0.5590% 0.5370%

[Jetantn ncopmaum Bo Bpcka co ®orpoT MeHepanu Ton bperposu, ce HaBeaeHM Bo MpocnekToT 1 [IoKyMEHTOT CO KIy4HU MHAOPMALMK 33 MIHBECTUTOPOT KoM Ce 0bjaBeHu
Ha MHTEPHET CTpaHuLaTa Ha OTBOPEHMOT doHa www.generali-investments.mk.

4, Kow ce nocneguuuTe Bo cry4aj ApywWTBOTO 4a HE MOXE Aa U3BpLM UcnnaTta?

Bo cnyuaj Ha nukenaaumja unu ctevaj Ha OcurypuTenoT, Bp3 CpeAcTeaTa 3a NokpuBake Ha MatemaTiykaTa pe3epBa Bp3aHa 3a HaOMECTU BO CIyyaj Ha CMPT, Kako 1 Bp3
cpeqcTBaTa 3a NokpuBarbe Ha nocebHaTa pesepBa 3a HaOMECT OCUTYPEHM CO AOTOBOPOT 33 OCUTYPYBak-E KOW Ce AMPEKTHO Bp3aHu 3a BPEAHOCTa Ha BOXYyBarbaTa He MoXe
[a ce cnpoBefe U3BpLLYBatbe HUTY T CPELCTBA BeryBaar BO MMOTOT, OAHOCHO CTevajHaTa Unn NukeuaaLmoHaTa maca Ha OcurypuTenor.

Bo cnyyaj ga mojoe [0 nmpunojyBakbe WnM NUKBWAAUMj@ HA OTBOPEHMOT MHBECTULMCKW GIOHL Kaje Ce BNOXyBa npemujaTta 3a BroxyBawe, Ha [Jorosopysauor 6e3
JOMOMNHUTENHM TPOLUIOLM My Ce faBa crefHuoT uabop: (i) Aa npemuHe Bo Apyr doHa kaj uctoto AYU® wnm (ii) ga npemuHe Bo Apyr doHa kaj apyro OYW®, 3a wro
[JorosopyBayoT Tpeba aa ce npousHece Bo pok of 15 geHa. [lokonky [loroBopyBa4oT He ja MpudiaTi MOXHOCTa 3a MPEMUH BO Apyr doHa, [lpyTBOTO Ke CMeTa Aeka
HacTaHan cnyyaj Ha JoXvBYBakb€ 1 Ha [loroBopyBaYoT ke My ja MCnnaTu BpefHOCTa Ha MHBECTULIMCKOTO nopTdonuo 6e3 Hannata Ha Kakeu 61no M3nesHu TpoLIOLM U ke My
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0 BpaTh HEUCKOPUCTEHWNOT Aen o4 npeMMjaTa 3a ocurypyeame.

5. Kow 1 konkaB#u ce TpowloLyuTe NOBP3aH1 CO NPOM3BOJOT?

Tabenata nogony nokaxysa (i) eeKTOoT LUTO pasnuyHu BUOOBM TPOLLOLM FO UMaAT Cekoja roaunHa Bp3 NOBPATOT Ha MHBECTULMjaTa LUTO MOXeE Aa ro fobuete Ha KpajoT of

npenopayaH1oT nepuog Ha YyBare U (i) 3Hayere Ha pasnuyHmM kaTeropum Ha Tpowoum.OBaa Tabena ro nokaxysa eexToT Bp3 NPUHOCOT FOAMLLHO.
PacuneHyBare Ha TpoLuoLuTe

EnHokpatHu BnesHu TpoLuoum 0% EdpekT Ha TpoLLoLmTE LUITO 1 NnakaTe Npu CKydyBake AOroBOp 3a ocurypysarse. OBa € Hajronemara cyma
TpoLlouu LUTO Ke ja NnaTuTe, a MOXE M Aa NnaTute nomanky. Toa UCTO Taka rv BKny4yBa TpoLLoLmTe 3a AucTpubyLuja
Ha BaLLMOT NPOM3BOA
Vanesnu TpoLoum 0% on | Edekr Ha TpowoLmTe WTO rv Nnakate Npu NPeCTaHoK Ha OCUrypyBareTOo NOCNe KPajHOT POK Ha NoKpuUThe

BKYNHMOT | [Mpn noBekekpaTHa ynnata Ha npemuja, OTKyn € BO3MOXeH ako Ce nnaTeHu 3 (Tpu) roguwHK NpemMun u
M3HOC Ha | MOMMHATW 3 (TPW) rOAMHU Of NOYETOKOT Ha OCUTYpPYBaHLETO.

uennata | Kaj ocurypyBara co eaHokpaTHa ynnata Ha npemmja oTkyrnoT € BO3MOXEH AOKOMKY € U3MUHaTa eaHa rognHa
0f} NOYETOK Ha TpaeH-e Ha OCUTypyBaH-ETO.

V13ane3eH TpOLLOK He ce Hannaka.

MosTopyBayku | TpaHcakumcku Tpowouy | 0% EdexT Ha TpoLuouuTe 3a kynyBare 1 npoaaxba Ha yaenuTe BO OTBOPEHUTE NHBECTULNCKN (DOHAO0BM.
TpoLloum Ha WHBECTULNCKOTO
noptconuo
OctaHatn nostopyBauks | 0% EdbekT Ha TpoLLoyuTe WTO cCe HannaTyBaaT cekoja roauHa 3a ynpaBsyBakbe CO BalUUTe MHBECTULMW U ApYrU
TpOLLOLM Tpowoum. OBa rv BKIyYyBa faBayk1Te 3a ynpaByBak-e W ApYruTe agMUHUCTPATUBHU TPOLLOLIM.
MoBpemenn u | Hagomectouu 3a | 0% EdbekT Ha TpoLLowLmTE LITO Ce HannaTyBaaT AOKOMKY MPMHOCOT ja HaAMUHE pedepeHTHaTa BPeaHOCT.
HenpeaBuoeHN | ycnewHocT
TpOLLOLK YyecTBo Bo fobuBka 0% EdbekT Ha TpoLLoumTE LITO Ce HannaTyBaaT AOKOMKY BMOXYBaH-ETO ja HaAMUHE pedepeHTHaTa BpegHOCT.

HanowmeHa: < TpoLuouuTe (BNe3Hu, M3ne3Hu, NOBTOPYBaYKK U Ap.) CEKOraLll Ce UCKaXyBaaT BO HajBUCOK M3HOC. TPOLLOLMTE MOXe Aa Ce MPOMEHAT, OfHOCHO MHBECTUTOPOT
MOXeE Aa NnaTu noman u3Hoc unu aa buae ocnobogeH of nnakare BO LEeNocT.

6. Onuuu 3a npeaBpeMeHO NPeKMHyBake Ha AOTOBOPOT M NOCeANLM
3a LienocHo ocTBapyBatbe Ha MHBECTMLMCKATa Lien ce MpenopavyBa fa Ce 3afApXu Npou3BoA0T A0 MCTEKOT Ha AOrOBOPEHNOT NepPUOA Ha ocurypyBateTo. Co ornef Ha
TOa LUTO TOYHMOT M3HOC Ha WcmnaTaTa BO CRyyaj Ha OTKYN He e ofHanped MosHaT, MPoM3BOAO0T He Ce MpernopayyBa 3a MHBECTULIMW NOKPATKW Of [OrOBOPEHMOT POK Ha
ocurypysarbeTo. Bo cryyaj Ha 0TKyn Ha 0curypyBarbETO, OTKYNHaTa BpeAHOCT Ha NonMcaTa OAroBapa Ha BpeaHoCTa Ha pedhepeHTHUOT Bpoj yaenu Ha npBuoT criefeH paboTeH
A€H oTKora e noaHeceHo 6aparbeTo 3a 0TkynoT. 3a MPOKU3BOAOT CO €AHOKPATHA ynnaTa Ha Npemuja OTKYNoT e J03BOSIEH MO UCTEKOT Ha NpBaTa roAnHa Ha OCUrypyBakETo.
3a npor3BoAoT co noBekekpaTHa ynnata Ha npemuja NpeuTe 3 rognHU He € A03BOMEH OTKYM.

1. WHdopmauum 3a nogHecyBate Ha NPUrOBOPU W NPETCTaBKU
[MpurosopuTe 3a NPOM3BOAOT (BKIy4YyBajKM ro 0BOj U AOKYMEHT), OAHOCHO 3a AiaBak-e YCIyra Uy 13BpLUyBatbe Ha 06BpCKIUTE O CTpaHa Ha [lpyLUTBOTO, MOXe fja Ce focTaBaT
nucmeHo [0 [pywTBoTo Ha cneaHata aapeca: yn.XXenesHudka 6p.41, 1000 Ckonje, PC MakegoHuja unm no enekTpoHcka nowuTa Ha contact@cro.mk unw nak Ha cnegHata
WHTEPHET CTpaHnLa 3a noaHecyBare npuroeop: https://cro.mk/®opmynap 3a nonnaku.aspx
[lokonky He cTe 3a0BONHW Of OLTOBOPOT MO MPUroBOPOT UNK [pylUTBOTO HE Be M3BecTM BO pok of 30 AeHa, Toraw umate npaBo Aa nogHeceTe npetcraeka 4o ACO Bo
nucmeHa cpopma (HenocpenHo Bo ACO wnm no nowTa), BO enekTpoHcka dopma Ha pretstavki@aso.mk.

8. [pyru peneBaHTHU UHOpMaLUK.
[lokymeHTUTE NOBP3aHM CO OBOj MPOW3BOZ, CE Kako LUTO criefyBaat nofdosy v ce AOCTanHM Ha:

- TloceGHn ycnoBu 3a ocurypyBame Ha XMBOT MOBP3aHO CO MHBECTUUMCKMTE (DOHOOBM CO MOBEKEKpaTHa ynnata Ha mpemuja kage OCUIyPEeHUKOT ro CHOCM
MHBeCTMLMOHNOT puank (0542) co BaxHocT of 01.10.2022, 1 MocebHn ycrnoBK 3a ocurypyBakbe Ha XWUBOTNOBP3aHO CO MHBECTULIMCKW (DOHAOBM CO eAHOKpaTHa
ynnata Ha npemmja kajie LUTO OCUryPEHNKOT ro CHOCW MHBECTULMOHMOT puauk (054 1) co BaxHocT og 01.10.2022, focTanHu Ha MHTEPHET cTpaHuuaTa Ha Kpoauua
Ocurypysarbe-XKusot ALl (www.cro.mk/Ycnosu.aspx),

- Mpocnekt Ha ®oHpoT, CTaTyToT, [LOKYMEHT CO KMy4YHW MHChOpMALMK 3@ MIHBECTUTOPOT, NOCNEAHUOT PEBUAMPAH TOAMLLIEH U3BELLTA), NONYrOAMULLHUOT M3BELLTA] HA
®oHLOT M LeHUTe Ha yaenuTe Ha POHOOT Ce [OCTanHM Ha MHTEPHET CTpaHuuaTa Ha [pylWTBOTO 3a ynpaByBare CO MHBECTMLMCKM (hoHOOBKM www.generali-
investments.mk. [JenosutHa 6aHka Ha ®oHpoT MeHepanu Ton bpeHposn e — HIB Baxka ALl Ckonje. ®oHgoT e opobpeH Bo Penybnuka C. MakegoHuja u ro
perynupa KomucujaTa 3a xapTum og BpegHocT, Ckonje..

Co cBOjOT MOTNMC NoJoNy NOTBpAYyBaTe Aeka CTe ja Jobune, cTe ja npoynTane u cTe ja pasdpane oBaa npeasoroBopHa M AOrOBOPHA AOKyMeHTaLuja, Koja BU ja
pocTaByBa [IpywWwTBOTO Npep Aa ro CKNyyuTe AOrOBOPOT 3a OCUIypyBake BO COTNMAcHOCT CO 0ApeAduTe oA 3aKOHOT 3a CynepBu3mja Ha OCUTYpYBaHETO.

Co cBOjOT NOTNMC Ha OBOj AOKYMEHT U3jaByBaTe Aeka cTe MH(hOPMMpaHW BO BpCKa €O AeTanute 3a ocurypysaweto TBOJ KPO NTAJ® UHBECT, kako u 3a
coapxuHata Ha CtatyTtoT u [pocnekToT Ha 0TBOpeHMOT MHBecTULMcku hoHa Menepanu Ton Bpenposu ynpasyBaH o Menepanu UHBectmenTe Al Ckonje u geka
BO LeNocT rm pasbupate KapakTepPUCTUKUTE HAa OCUIYpPUTENHMOT NpPOM3BOA, NPUOOGMBKMTE W PU3NKOT Of MHBECTUPAWETO BO YAENUTE Ha OTBOPEHUOT
uHBecTuumckn hona Menepanu Ton Bpexposu ynpasyBaH oa MeHepanu UuBectmenTe ALl Ckonje.

[okymeHTOT ro npoynTaB 1 pa3bpas:
Oatym: .. r.

“Me v npeaume/noTnme
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